
The Norinchukin Bank Sustainability Report 2023

Sustainability Management Agriculture, Fishery, Forestry 
Industries, and Regions Environment Social Governance 07Contents

Medium- to Long-Term Goals and Initiatives

Reduce Financed Emissions Secure the amount of the forest carbon sink, 
together with JForest members Reduce GHG Emissions  by the Bank Itself

9 million
t-CO₂ 

6.12
million
t-CO₂ 

FY2020 FY2021 FY2030

5.8 
million 
t-CO₂ 

Net Zero
FY2020 FY2021 FY2030

19,849
t-CO₂

20,313
t-CO₂

FY2019 FY2020 FY2030 Goals

Lending
Power 
Sector

213 
gCO2e/kWh

217 
gCO2e/kW

138-165 
gCO2e/kWh

Investment
Stocks 

and 
Bonds

0.66

tCO2e/million 
yen

0.55 
tCO2e/million 

yen

(-17% compared 
to FY2019)

-49%

compared to 
FY2019

The Bank reduces GHG emissions by encouraging energy 

conservation and introducing renewable energy.

We work together with JForest members to ensure measures 

such as appropriate forest maintenance to secure the amount 

of the forest carbon sink.

The Norinchukin Bank set the FY2030 interim targets in 

commitment to Net Zero by 2050.

The Bank engages with investees and borrowers and provides 

sustainable finance, in addition to other solutions, to help them 

reduce their GHG emissions.

→ ��Initiatives for Demonstrating the Multi-
Functional Role of Forests P.71

→ �Approach to the Interim  
Targets:Reducing Financed missions P.60
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FY2020

6.6%

FY2021

7.6%

FY2022

6.3%

FY2040
Target

30%

FY2030
Target

13%

Target
¥10 
trillion

¥2.9 
trillion

FY2021 FY2022 FY2030

Cumulative 
¥4.4 trillion

¥1.5 trillion

FY2021 FY2022

301
186

 

To promote diversity and inclusion in the Bank, we work to 

encourage female employee activity and growth as well as 

foster awareness among executives and employees.

We implemented sustainable finance, which contributes to 

resolving environmental and social issues.

We provide consultations for those in coaperation with JA 

Bank and offer support in establishing food and agricultural 

value chains through investment and loan.

Number of Consultations Provided by JA Bank

→ Diversity Inclusion P.82

→ Sustainable Finance P.19

→ �Sustainable Agriculture, Fishery, and Forestry 
Industries and the Food & Agriculture Value Chain P.28

Execute New Sustainable Finance 
New execution amount of 10 trillion yen by FY2030

Increase the Income of Farmers,  
Fishermen, and Foresters

Promote Active Participation of  
Women in Managerial Positions

(target share of female managers: 13% by FY2030, 30% by FY2040)
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