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Announcement of the Norinchukin Bank’s credit exposures to
Lehman Brothers Holdings Inc and its affiliates

In regard to Lehman Brothers Holdings Inc's Chapter 11 bankruptcy-court
protection filing on September 15, 2008, the Bank would like to comment on
its credit exposures to Lehman Brothers Holdings Inc and its affiliates
(hereinafter referred to as Lehman Brothers Group).

The Bank has no direct credit to Lehman Brothers Group including loans to
Lehman Brothers Group and holding of Lehman Brothers’ corporate bonds or
stocks. Moreover, the Bank has not set any commitment line to Lehman
Brothers Group.

Although the Bank is involved in repo transactions and swap transactions
such as currency swap trading with counterparties of the Group, most of the
transactions are secured by cash collateral. However, it is possible that
cancellation of such trading may incur exposure (the Bank’s debts) in the
near future. In that case, the Bank will disclose an amount of exposure as
soon as each individual debt is determined.



