News Release

November 27, 2008
The Norinchukin Bank

Norinchukin Bank Accepts Lower Dividend Rate Stocks from JAs in Yamagata prefecture

and JAs in Toyama prefecture in Accordance with the Completion of Management

Integration between the bank and Yamagata Shinnoren, Toyama Shinnoren

The Norinchukin Bank (the “Bank”) hereby announces that the Bank has resolved to
accept a total of ¥24.8 billion in Lower Dividend Rate Stocks (Gohai-Shussi), as a capital
increase, from JAs in Yamagata prefecture and JAs in Toyama prefecture, in accordance
with the completion of management integration in January 2008 between the bank and
Yamagata Prefectural Banking Federation of Agricultural Cooperatives (Yamagata
Shinnoren), Toyama Prefectural Banking Federation of Agricultural Cooperatives

(Toyama Shinnoren). The scheduled date of stock paid-in is Monday, December 29th, 2008.

The Bank will move forward with the necessary procedures to complete this transaction,

including notifying the aforementioned JAs regarding allocations of the capital increase.



