News Release|

November 27, 2008
The Norinchukin Bank

Announcement regarding Capital Funding
from the Bank’s Members

The Norinchukin Bank (hereinafter referred to as “the Bank”) hereby announces a
policy decision to raise core capital (also known as Tier | capital) from its members, in
an amount which will exceed JPY1 trillion. The Bank, will ask for its members’
cooperation in this matter and aims to complete the capital increase by the end of
March 2009.

Specifics, such as the amount and means of the capital funding, will be decided in future

discussions with the Bank’s members.

This material contains forward-looking statements regarding the Bank’s forecasts, plans, and objectives. Such forward-looking
statements inherently involve risks and uncertainties, because they are related to events and circumstances that may or may not arise
in the future. The future performance, results of operations, and financial condition of the Bank may be materially different from the
information expressed or implied by such forwardH ooking statements.



