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Mar 25, 2008
The Norinchukin Bank

Notification: Completion of the Pre-announced Capital
Reinforcement from the Bank’s Shareholders

The Norinchukin Bank (hereinafter referred to as “the Bank”) hereby
notifies the completion of the Capital Reinforcement from the Bank’s
shareholders and clients by issuing ¥503.2 billion of lower dividend rate
stocks (Payment Date: Tuesday, March 25, 2008) and by borrowing ¥383.8
billion of permanently subordinated loans (Payment Date: Monday, March
10, 2008).

As announced on May 29 last year, the objective of this Capital
Reinforcement was to further stabilize the Bank’s business operations and to
facilitate its fund management capability through enhancement of its
financial ground.

Additionally, the Bank notifies the advanced redemption of previously issued
dated subordinated loans of ¥521.6 billion in total was made on March 25,
2008.



