Dec 14, 2007
The Norinchukin Bank

Announcement of Capital Increase

The Norinchukin Bank (the “Bank”) hereby announces that the Bank
resolved that it will seek a capital increase from the Bank’s members by
issuing ¥12.9 billion in lower dividend rate stocks (gohai-shuss) on
Thursday, February 28, 2008.

The purpose of the capital increase is to accept lower dividend rate stocks
from JA Tochigi in association with the final process of management
integration between the Ban1'< and Tochigi Prefectural Banking Federations
of Agricultural Cooperative (Tochigi Shinnoren) in October 2007.

The Bank will move forward with the necessary procedures, including
notification to the Bank’s members regarding allocations of the capital
increase.



