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The Norinchukin Bank 
 
 
 

Announcement of Capital Increase 
 
 

The Norinchukin Bank (the “Bank”) hereby announces that the Bank 
resolved that it will seek a capital increase from the Bank’s members by 
issuing ¥527.6 billion in lower dividend rate stocks (gohai-shussi) on Tuesday, 
March 25, 2008 and by borrowing ¥399.4 billion in perpetual subordinated 
loans on Monday, March 10, 2008.  
 
The purpose of the capital increase is to strengthen the stability of the 
Bank’s business operations and facilitate future investments through the 
enhancement of the Bank’s financial base. 
 
Simultaneously, the Bank also resolved to undertake early redemption of 
previously issued non-perpetual subordinated loans totaling ¥521.6 billion 
by the end of this fiscal year. 
 
The Bank will move forward with the necessary procedures, including 
notification to the Bank’s members regarding allocations of the capital 
increase. 
 
 
 


