May 29, 2007
The Norinchukin Bank

Change of Deputy President & Co-Chief Executive Officer

The Norinchukin Bank hereby announces the change of Deputy President &
Co-Chief Executive Officer. The new Deputy President & Co-Chief Executive
Officer will be appointed at the Supervisory Committee (scheduled to be held on
June 26, 2007) as follows;

1. Retirement
Name Current Position

Junji Sato Deputy President & Co-Chief Executive Officer

2. New Appointment
Name Current Position New Position

Yoshio Kono Senior Managing Director Deputy President &
Co-Chief Executive Officer



