The Norinchukin Bank obtains Financial Holding Company status

December 19, 2006
The Norinchukin Bank

The Norinchukin Bank (the "Bank™) has been notified that its election to be treated as
afinancia holding company (“FHC”) in the United States has been declared effective
by the Federal Reserve Board, as of December, 18 2006.

With the status as an FHC, the Bank intends to advance its business strategy of global
diversification of investment portfolio. The Bank does not have plans to expand into
US investment banking businesses such as securities underwriting.

The Bank continues to strengthen its extensive risk management system both
domestically and globally to accomplish further sound and reliable financia
management.



