NORINCHUKIN BANK ANNOUNCES TERMSHEET FOR DATED SUBORDINATED BOND
ISSUE

TOKYO, 22 September 2006 — The Norinchukin Bank (‘the Bank’), as announced on 5
September 2006 on dated subordinated notes (‘the notes’) denominated in multiple currencies,
confirmed the issue terms of the Euro-denominated notes and the Sterling-denominated notes on
20 September 2006 and the Yen-denominated notes on 22 September 2006. The outline follows
as below.

Outline of the dated subordinated notes

Issuer Norinchukin Finance (Cayman) Limited
(an overseas special purpose company and 100% subsidiary of the
Bank located in the Cayman Islands, a British dependent territory)

Type of Euro-denominated dated subordinated notes

security Sterling-denominated dated subordinated notes

Yen-denominated dated subordinated notes

(all notes above are guaranteed by the Bank on a subordinated basis)

Issue Euro-denominated dated subordinated notes: EUR 1 billion

amount Sterling-denominated dated subordinated notes: GBP 650 million
Yen-denominated dated subordinated notes: JPY 50 billion

Maturity of Euro-denominated dated subordinated notes: 10 years (callable after

the notes 5" anniversary)

Sterling-denominated dated subordinated notes: 10 years (callable after
5™ anniversary)

Yen-denominated dated subordinated notes: 15 years (callable after
10" anniversary)

Status The notes and the obligation of the Bank are subordinated to the senior
indebtedness of the Bank

Issue format The notes will be placed in the Euro market

Closing date Expected to be on 28 September 2006

- ENDS -

This document is a press release for the purpose of general publicity concerning the issue of
securities by The Norinchukin Bank, and is NOT intended to be used for the purpose of any
solicitation for investment or any other similar activity whether in or outside Japan. Also, this
announcement does not constitute an offer of securities for sale in the United States.
Securities may not be offered or sold in the United States unless they are registered under the
U.S. Securities Act of 1933 or exempt from registration. No public offering of securities will
be made in the United Sates in connection with the above-mentioned transaction.



