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Income Statement Summary
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[Consolidated] (in JPY bn)
FY2020 FY2021 Change
Apr-Dec Apr-Dec
1 Ordinary Income 8771 9442 67.1
2 Interest Income 614.2 495.5 (118.7)
3 <Interest and Dividends on Securities> 528.5 413.2 (115.2)
4 <Interest on Loans and Bills Discounted> 73.3 70.8 (2.4)
5 Ordinary Expenses 728.6 723.3 (5.2)
6  Interest Expenses 489.0 383.3 (105.7)
7 <Expenses on Funding from Members> 237.4 220.5 (16.8)
8  General and Administrative Expenses 107.8 104.3 (3.5)
9 Ordinary Profits 148.4 220.8 72.3
10 Income before Income Taxes 148.2 220.8 72.6
11 Profit Attributable to Owners of Parent 109.3 157.0 47.6
[Non-consolidated] (in JPY bn)
FY2020 FY2021 Change
Apr-Dec Apr-Dec
12 Ordinary Profits 149.4 208.4 58.9
13 Net Income 113.6 150.0 36.4
[Reference (Non-consolidated)]
14 Net Gains/Losses on Sales of Securities 16.7 (29.6) (46.3)
i fom Sales o Assets included m Monoy Hold i Trst 12.1 (72.2) (84.4)
16 Credit Costs ™t 52.9 (14.4) (67.4)
17 Write-off of Securities 9.1 2.5 (6.6)
(Note) Negative numbers for credit-related expenses indicate reversals 5

Ordinary Profits over Time (Consolidated)

(in JPY bn)
350.0 1

300.0
250.0
200.0
150.0 A
100.0 f
50.0 -

0.0 -

122.9

FY2019

310.0

FY2020

220.8

FY 2021

Apr-Dec

Net Income over Time (Consolidated)

(in JPY bn)
250.0 1

200.0 -

150.0

100.0 -

50.0 -

0.0 -

FY2019

208.2

FY2020

157.0

FY2021
Apr-Dec

NORINCHUKIN



Balance Sheet Summary

[Consolidated] (in JPY bn)

Mar 2021 Dec 2021 Change ) .
Total Assets over Time (Consolidated)

1 Loans and Bills Discounted 22,102.5 23,069.6 967.0
" (in JPY trn)
2 Securities 48,093.8 45,152.0 (2,941.8) 120.0
3 Money Held in Trust 10,638.5 10,338.2 (300.3) 1055 1076 106.8
4 Cash and Due from Banks 20,066.9 20,405.9 338.9
5  Others 6,745.8 7,856.2 1,110.3 1000 1
6 Total Assets 107,647.8 106,822.1 (825.6)
7 Deposits N°t®) 66,529.9 67,195.1 665.2 80.0 -
8 Debentures 3554 382.1 26.6
Payables under Repurchase
9 17,073.9 16,923.3 150.5 60.0 -
Agreements ( ) Mar 2020 Mar 2021 Dec 2021
10  Others 15,732.9 14,107 .4 (1,625.4)
12 Total Net Assets 7,955.5 8,213.9 258.4
(Note) Deposits include deposits and entrusted funds (the majority are (in JPY trn)
short-term funds received from members) for accounting purpose. 9.0 -
[Non-consolidated] (in JPY bn) 80 -
Mar2021 Dec2021  Change 7.0
13 Total Assets 105,238.1  104,1302  (1,107.8) 6.0 1
14 Total Liabilities 97,412.0 96,056.0 (1,356.0) 50
15 Total Net Assets 7,826.0 8,074.2 248.2 40

Mar 2020 Mar 2021 Dec 2021
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1 GainsiLosseson 2.683.9 2.818.3 134.3
Revaluation of Securities




Market Investment Portfolio (Non-consolidated)

Market Investment Portfolio over Time Net Unrealized Gains and Losses over Time
(in JPY trn) (in JPY bn)
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The Bank’s Investment in CLOs

= The Bank applies a consistent approach to robust due diligence and disciplined risk
management in CLO investments

The Bank’s CLO Holdings over Time Due Diligence and Risk Management
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Disclaimer

= The information in this presentation has been prepared by The Norinchukin Bank (the "Bank"). This document
does not constitute an offer to sell or the solicitation of an offer to buy any security in the United States, Japan or
any other jurisdiction.

» This presentation is based on the economic, regulatory, market and other conditions as in effect on the date
hereof, and this information is not guaranteed accurate or complete. It should be understood that subsequent
developments may affect the information contained in this presentation, which the Bank is not under an obligation
to update, revise or affirm. The information in this presentation is subject to change without prior notice and such
information may change materially. The Bank does not assume any responsibility for losses incurred directly or
indirectly from the use of the information.

» This presentation contains statements that constitute forward-looking statements including estimations, forecasts,
targets and plans. Such forward-looking statements do not represent any guarantee by management of future
performance. In many cases, but not all, the Bank uses such words as “aim,” “anticipate,” “believe,” “continue,”
“endeavor,” “estimate,” “expect, "“intend,” “may,” “plan,” “potential,” “probability,” “project,” “risk,”
“seek,” “should,” “strive,” “target,” “will” and similar expressions to identify forward-looking statements. You can
also identify forward-looking statements by discussions of strategy, plans or intentions. Any forward-looking
statements in this document are based on the current assumptions and beliefs of the Bank in light of the
information currently available to it, and involve known and unknown risks, uncertainties and other factors. Such
risks, uncertainties and other factors may cause the Bank’s actual results, performance, achievements or financial
position to be materially different from any future results, performance, achievements or financial position
expressed or implied by such forward-looking statements.
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» The financial figures for the Bank are prepared in accordance with generally accepted accounting principles in
Japan ("J-GAAP").
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