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(Note) Amounts less than one million Yen are rounded down. 

1 Consolidated Financial Results for the First Quarter of Fiscal 2016 (for the three months ended June 30, 2016) 
(1) Consolidated Results of Operations (Accumulated Period) 

(Percentage represents change from the same period of the preceding year) 

Ordinary Income Ordinary Profits Profit Attributable to 
Owners of Parent 

Millions of Yen Millions of Yen Millions of Yen 

1Q Fiscal 2016 399,063 4.1 141,979     (10.9) 106,149 (7.3) 
1Q Fiscal 2015 383,170 7.2 159,270 12.2 114,511 4.2 

(Note) Comprehensive Income  for 1Q Fiscal 2016  (38,370) millions of Yen %   for 1Q Fiscal 2015   (37,132) millions of Yen  % 

(2) Consolidated Financial Conditions 

Total Assets Total Net Assets Net Assets 
 Ratio (Note) 

Millions of Yen Millions of Yen 

1Q Fiscal 2016 102,739,200 7,079,626 6.9
Fiscal  2015 101,182,920 7,186,790 7.1 

(Ref)  Net Assets – Non-controlling Interests for 1Q Fiscal 2016 7,071,875 millions of Yen  for Fiscal 2015  7,178,817 millions of Yen
(Note)  Net Assets Ratio is computed by dividing ( Net Assets  Non-controlling Interests ) by Total Assets. 

Net Assets Ratio above is not the one calculated on the formula found in Notification No.4 of the Financial Services Agency and the 
Ministry of Agriculture, Forestry and Fisheries (Standards for Judging the Soundness of management of the Norinchukin Bank). 

Notes
(1) Changes in Significant Subsidiaries during the Period 

(Changes in specified subsidiaries in accordance with changes in the scope of consolidation) : None 

(2) Adoption of Specified Accounting Methods for the Preparation of Quarterly Consolidated Financial Statements 
: None

(3) Changes in Accounting Policies, Changes in Accounting Estimates, and Restatements 
Changes in Accounting Policies due to revisions of Accounting Standards : Yes 
Changes in Accounting Policies other than  above : None 
Changes in Accounting Estimates : None 
Restatements : None 

(Note) The details are reported in Qualitative Information and Financial Statements “2 Other information” 
(Page 3). 



2 Non-consolidated Financial Results for the First Quarter of Fiscal 2016 
(for the three months ended June 30, 2016) 
(1) Non-consolidated Results of Operations (Accumulated Period) 

 (Percentage represents change from the same period of the preceding year) 

Ordinary Income Ordinary Profits Net Income 

Millions of Yen Millions of Yen Millions of Yen 

1Q Fiscal 2016 396,638 4.1 141,929 (11.1) 106,945 (7.5) 
1Q Fiscal 2015 381,025 6.4     159,645 10.0     115,662 1.8 

(2) Non-consolidated Financial Conditions 

Total Assets Total Net Assets Net Assets 
 Ratio (Note) 

Millions of Yen Millions of Yen 

1Q Fiscal 2016 101,661,708 7,027,881 6.9 
Fiscal  2015 100,130,096 7,133,639 7.1
(Ref)  Net Assets     for 1Q Fiscal 2016 7,027,881millions of Yen     for Fiscal 2015 7,133,639 millions of Yen
(Note)  Net Assets Ratio is computed by dividing the Net Assets by the Total Assets. 

Net Assets Ratio above is not the one calculated on the formula found in Notification No.4 of the Financial Services Agency and the 
Ministry of Agriculture, Forestry and Fisheries (Standards for Judging the Soundness of management of the Norinchukin Bank). 

Note on the implementation status of the Quarterly Review Procedure 
This report is out of the scope of the external auditor’s quarterly review procedure which is implemented on a 
voluntary basis on the consolidated financial statements for the period. The quarterly review process has not been 
completed yet, as of the disclosure date. 
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Qualitative Information and Financial Statements 

1 Qualitative information relating to the Financial Results for the First Quarter of Fiscal 2016 
 (1) Qualitative information relating to Non-consolidated Results of Operations 

The Norinchukin Bank (“the Bank”) has been managing operations to secure steady accumulation of 
interest income, and the non-consolidated interest income of the Bank totaled to ¥75.5 billion, down 
¥81.2 billion on a year-over-year basis. 

The total credit costs were ¥4.4 billion in net earnings, mainly from the decrease of the reserve for 
possible loan losses in foreign currencies due to the appreciation of yen. 

As for securities investments, net gains/losses on sales were net gains of ¥60.1billion, up ¥46.3billion 
on a year-over-year basis and the expenses of provisions and impairments for price-decline of securities 
and other reasons decreased by ¥1.0 billion to ¥0.3 billion on a year-over-year basis. 

As a result, with all of the factors mentioned above, the Bank recorded ¥141.9 billion in Ordinary 
Profits, down ¥17.7 billion, and ¥106.9 billion in Net Income for the first quarter of fiscal 2016, down 
¥8.7 billion on a year-over-year basis, respectively. The Bank’s net operating profits stood at ¥70.3 
billion. 

(2) Qualitative information relating to Non-consolidated Financial Conditions  
Total Assets of the Bank at the end of the period increased by ¥1,531.6 billion to ¥101,661.7 billion from 
the previous fiscal year-end. Total Net Assets at the end of the period decreased by ¥105.7 billion to 
¥7,027.8 billion from the previous fiscal year-end.  

As to the balances of major accounts on the assets side, Loans and Bills Discounted at the end of the 
period decreased by ¥3,929.2 billion to ¥13,986.6 billion from the previous fiscal year-end, and 
Securities at the end of the period decreased by ¥1,884.0 billion to ¥56,445.7 billion from the previous 
fiscal year-end. For those on the liabilities side, Deposits at the end of the period increased by ¥2,429.7 
billion to ¥61,268.2 billion, and Debentures at the end of the period decreased by ¥177.6 billion to 
¥2,955.4 billion from the previous fiscal year-end, respectively. 

 
The Bank’s shares in the consolidated financial statements are very high.  
Consolidated Total Assets at the end of the period increased by ¥1,556.2 billion to ¥102,739.2 billion 

from the previous fiscal year-end. Consolidated Ordinary Profits for the period were ¥141.9 billion, 
down ¥17.2 billion on a year-over-year basis and Profit Attributable to Owners of Parent for the period 
was ¥106.1 billion, down ¥8.3 billion on a year-over-year basis. 

 
 

2 Other information 
(1) Changes in Significant Subsidiaries during the Period 

None 
(2) Adoption of Specified Accounting Methods for the Preparation of Quarterly Consolidated Financial 

Statements 
None  

(3) Changes in Accounting Policies, Changes in Accounting Estimates, and Restatements of Quarterly 
Consolidated Financial Statements 
  Changes in Accounting Policies 

    Effective from the beginning of the first quarter of fiscal 2016, in accordance with the revision to the 
Corporation Tax Act, the Bank and its domestic consolidated subsidiaries have adopted the Practical 

Solution on a change in depreciation method due to Tax Reform 2016” (Accounting Standards Board of 
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Japan (“ASBJ”) Practical Issues Task Force No. 32, issued on June 17, 2016) and changed the 
depreciation method for buildings and accompanying facilities and structures acquired on or after April 
1, 2016 from the declining-balance method to the straight-line method.  

Effects of this change to Ordinary Profits and Income before Income Taxes for the period are 
immaterial. 

(4) Additional Information
(Adoption of the Implementation Guidance on Recoverability of Deferred Tax Assets)
Effective from the beginning of the first quarter of fiscal 2016, the Bank and its consolidated 

subsidiaries have adopted “Implementation Guidance on Recoverability of Deferred Tax Assets” (ASBJ 
Guidance No. 26, issued on March 28, 2016) . 



3 Quarterly Consolidated Financial Statements
 1  Consolidated Balance Sheet

(Millions of Yen)

 As of March 31, 2016  As of June 30, 2016

(Assets)
Loans and Bills Discounted
Foreign Exchange Assets
Securities
Money Held in Trust
Trading Assets
Monetary Claims Bought
Call Loans and Bills Bought
Receivables under Securities Borrowing Transactions
Cash and Due from Banks
Other Assets
Tangible Fixed Assets
Intangible Fixed Assets
Net Defined Benefit Asset
Deferred Tax Assets
Customers' Liabilities for Acceptances and Guarantees
Reserve for Possible Loan Losses
Reserve for Possible Investment Losses
Total Assets

(Liabilities)
Deposits
Negotiable Certificates of Deposit
Debentures
Bonds
Trading Liabilities
Borrowed Money
Call Money and Bills Sold
Payables under Repurchase Agreements
Payables under Securities Lending Transactions
Foreign Exchange Liabilities
Short-term Entrusted Funds
Other Liabilities
Reserve for Bonus Payments
Net Defined Benefit Liability
Reserve for Directors' Retirement Benefits
Reserve for Agriculture, Fishery and Forestry
Industry Subsidies
Deferred Tax Liabilities
Deferred Tax Liabilities for Land Revaluation
Acceptances and Guarantees
Total Liabilities

(Net Assets)
Paid-in Capital
Capital Surplus
Retained Earnings
Treasury Preferred Stock
Total Owners' Equity
Net Unrealized Gains on Other Securities
Net Deferred Losses on Hedging Instruments
Revaluation Reserve for Land
Foreign Currency Transaction Adjustments
Remeasurements of Defined Benefit Plans
Total Accumulated Other Comprehensive Income 
Non-controlling Interests
Total Net Assets
Total Liabilities and Net Assets



2  Consolidated Statements of Operations and Comprehensive Income

 Consolidated Statement of Operations
(Millions of Yen)

Interest on Loans and Bills Discounted
Interest and Dividends on Securities

Interest on Deposits

Total Income Taxes
Profit

For the three months ended
June 30, 2015

For the three months ended
June 30, 2016

Profit Attributable to Non-controlling Interests
Profit Attributable to Owners of Parent

Extraordinary Losses
Income before Income Taxes
Income Taxes - Current
Income Taxes - Deferred

General and Administrative Expenses
Other Ordinary Expenses

Ordinary Profits

Interest Expenses

Fees and Commissions
Trading Expenses
Other Operating Expenses

Ordinary Income
Interest Income

Ordinary Expenses

Fees and Commissions
Trading Income
Other Operating Income 
Other Ordinary Income



Consolidated Statement of Comprehensive Income
(Millions of Yen)

Net Unrealized Gains (Losses) on Other Securities
Net Deferred Gains (Losses) on Hedging Instruments
Foreign Currency Transaction Adjustments
Remeasurements of Defined Benefit Plans
Share of Other Comprehensive Income of Affiliates accounted for 

by the equity method

Total Comprehensive Income
Attributable to:

Owners of Parent 
Non-controlling Interests

Profit
Other Comprehensive Income

For the three months ended
June 30, 2015

For the three months ended
June 30, 2016



4 Quarterly Non-Consolidated Financial Statements

(Millions of Yen)

(Assets)
Loans and Bills Discounted
Foreign Exchange Assets
Securities
Money Held in Trust
Trading Assets
Monetary Claims Bought
Call Loans
Receivables under Securities Borrowing Transactions
Cash and Due from Banks
Other Assets
Tangible Fixed Assets
Intangible Fixed Assets
Prepaid Pension Cost
Customers' Liabilities for Acceptances and Guarantees
Reserve for Possible Loan Losses
Reserve for Possible Investment Losses
Total Assets

(Liabilities)
Deposits
Negotiable Certificates of Deposit
Debentures
Trading Liabilities
Borrowed Money
Call Money
Payables under Repurchase Agreements
Payables under Securities Lending Transactions
Foreign Exchange Liabilities
Short-term Entrusted Funds
Other Liabilities
Reserve for Bonus Payments
Reserve for Retirement Benefits
Reserve for Directors' Retirement Benefits
Reserve for Agriculture, Fishery and Forestry Industry Subsidies 
Deferred Tax Liabilities
Deferred Tax Liabilities for Land Revaluation
Acceptances and Guarantees
Total Liabilities

(Net Assets)
Paid-in Capital
Capital Surplus
Retained Earnings
Total Owners' Equity
Net Unrealized Gains on Other Securities, net of taxes
Net Deferred Losses on Hedging Instruments, net of taxes
Revaluation Reserve for Land, net of taxes
Total Valuation and Translation Adjustments
Total Net Assets
Total Liabilities and Net Assets

As of June 30, 2016As of March 31, 2016

1 Non-consolidated Balance Sheet



 2 Non-consolidated Statement of Operations

(Millions of Yen)

Interest on Loans and Bills Discounted
Interest and Dividends on Securities

Interest on Deposits

Income before Income Taxes

Total Income Taxes
Net Income

For the three months ended
June 30, 2016

Interest Income

Income Taxes - Deferred

General and Administrative Expenses
Other Ordinary Expenses

Ordinary Profits

Other Operating Expenses

Extraordinary Losses

Income Taxes - Current

Ordinary Expenses

For the three months ended
June 30, 2015

Other Operating Income
Other Ordinary Income

Ordinary Income

Interest Expenses

Fees and Commissions
Trading Expenses

Fees and Commissions
Trading Income
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