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Disclosure Policy

As the national-level financial institution for Japan’s AFF cooperatives, the Bank places fulfillment of its basic
mission and social responsibilities and management of its business to high standards of transparency by focusing
on disclosure and accountability as its key management priority. Accordingly, the Bank strives for appropriate
disclosure by complying with disclosure requirements under applicable foreign and domestic laws as well as
securities and exchange laws.

Handling of Material Information
1. The Bank considers the following information material and subject to public disclosure:
(1) Information subject to mandatory disclosure under applicable domestic and foreign laws as well as rules set
by financial instruments exchange markets where the Bank lists its financial products.
(i1) Information that is not subject to mandatory disclosure as (i) above but could have a significant impact on
investor decisions.

Methods of Disclosure

2. The Bank discloses information that is subject to mandatory disclosure under applicable domestic and foreign
laws and rules set by financial instruments exchange markets where the Bank lists its financial products, using
predefined disclosure procedures, such as the information distribution systems of domestic and foreign securi-
ties and stock exchanges. In addition, the Bank has taken steps to diversify its methods of disclosure, for
instance, online disclosure.

Fairness of Disclosure
3. When disclosing the aforementioned information, the Bank observes the principle of fair disclosure so that
information is disclosed timely and appropriately.

Disclosure of Forward-Looking Information

4. The Bank discloses information containing future forecasts to enable capital market participants to accurately
assess its present condition, future outlook, debt repayment ability and other matters. This forward-looking
information is based on estimates from information available at the time the forecasts are prepared and con-
tains elements of risk and uncertainty. For this reason, actual results might differ substantially from the fore-
casts because of changes in economic and business conditions affecting the Bank’s operations.

Enhancement of Internal Systems
5. To disclose information in line with its Disclosure Policy, the Bank strives to upgrade and expand necessary
internal systems.

Policy Regarding Market Rumors

6. The Bank’s basic policy is not to comment on rumors once it is clear that the source of the rumors did not
originate from within the Bank. However, when the Bank determines that the rumors could have a major
impact on the capital markets, or when securities and stock exchanges, etc., demand an explanation, the Bank
will comment on such rumors at its discretion.
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